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ALWAYS A STEP AHEAD

Industry Wholesalers

Last Price VND54,000

Bloomberg TP VND44,620
Upside/Downside -17.4%

Financial

(VND bn) 22A 23E 24E
Net Sales 22,028 18,870 20,843
Gross Profit 1,663 1,487 1,648
Net Income 684 424 513
EBIDA 894 631 756
EPS (VND/share) 4,193 2,601 3,114
Dividend Yield (%) 1.85 2.22 2.77
Valuation 22A 23E 24E
P/E (X) 12.9 20.8 17.4
P/B (X) 3.68 3.36 3.07
Revenue Breakdown
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