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Investment and Industrial Dev. JSC (BCM VN)

Industry Real Estate
Last Price VNDG63,900

B ECA M Ex Bloomberg TP VND84,700

Upside/Downside +33.4%
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. Financial
BECAMEX 1DC CORP 22A 23E 24E
(VND bn)
Net Sales 6,527 10,613 7,881
Company Background
& _ _ _ _ - . Gross Profit 2,757 5,879 3,658
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onannnssu noasiuiou na:nouAunisasaisasyllnAseg A Net Income 1,714 2,650 2,557
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EPS (VND/share) 1,628 2,464 2,386

IKy fionsouARUNST 5,000 ha KoIDudndousno 40% VoJWuRTAU
gnannssuludvrndm 1a:n91 15,000 ha n§e1dudndou 25% vou Dividend Yield (%) 0.84 1.37 1.37
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Valuation 22A 23E 24E
s19ln 3Q23 anav mm:WuIn’[u.4Q23 P/E () 49.6 041 4.9
Tu 9M23 1wesglmna:znilsgnsn VND3.012tn anav -46.5%YoY
) . e v P/B (X) 5.1 3.3 3.3
la: VND264bn anad -84.1%YoY mwainu guussallirurenydvoy
USBNIWYY 31.8% lla: 14% mawainu [neidde9gu191nA2IUADINAS
Revenue Breakdown
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Truong a@18191n 3Q23 TWiJulul 2024 na:flse1nusinsoununanad
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onannnssuagh VND728bn anadfiv -60%YoY Itiodennislounislu
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ANE10AUgAaInNssUanal -83%YoY agfi VND168bn 91nA2IW
FfounisiirWuRengisasielniognissiednonaliRanasegniiise: 23% 6304
o IsAnIU dnsnrnlsTuduIWUTU +51.4%YoY guanluadns 1Q20

1UavennnlsvufAuvaswun Bau Bang gufiv 86% IUadandAaunuimn

snusnAAEIWURTAVanannssulUTadnIsIVAsunl as Kanifigunu
gounganuAulnngs duwalkdnsirinlsAigngaiu 54%

AVUN1IUN3IAS:K SSI AMRSAAISHAIANNNE9:IWUT Uog1IT U e: W 5sA90&UMNSUNSWe
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Binh Duong TRAUNY CapitaLand d11$9 lngo199:MlKTs1elsguiiv L
VND5.05tn na:rilsvusiuunogin VND2.102tn W ou (Buneas)
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uoN91NT AIRFINISSOUAINISAU Sembcorp Ko VSIP 9:duwali
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onainnssuludanan Binh Duong agfis10 96%
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