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ALWAYS A STEP AHEAD

Leveraged ETF 7o naununamuidnliwanauinusieduidundacu idoiigununisindaulnoveunstisdy 15U navnu
2X WindilAwamauinu 2 INMvadnisidasuidasnstionudy

Inverse ETF Ao naununmuidilfiuanouinus1esuluiAnInssvuiuastisndds isu
*  nednu-1X LIndlK nndistianad 1% nednue:IwuvuUs:unnu 1% nso
*  nednu -2X Lndilk nnfstianad 1% nednu:ImuvuUs:unn 2%

giooe A 1: NUSILIVITU (Continuous Upward Trend)

*  AUUASABTSWBIUSUIWUYUSUA: 10% 10UIDa1 4 SurinIsfnsenu
*  wWamdulNuVaJdNaunu 2X leveraged ETF 9:AN31&0UINIVOIWARDUIINUE:-EUVOINBUIS DI KNHioASoy
UANNIKTUIURINIS (NsiludAsssuIiouNsusSsIanisia:IudnounanindoulunIsinAIUABTSNIEY)
nnsWiiazmsEndIRIRUST: AstidBIWUTU 46% n1elu 4 5u TuvruzAnednu 2X leveraged TRwanaulinu

d=autiv 107 % uidwamoulinuuinnadodinivadwanoulinuAstio1avnAIUuUINUIIUUSSSIUAN

Scenario 1: Continuous upward trend

Assume the index grows by 10% daily for 4 trading days
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2X leveraged ETF’s performance is better than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

« Zero management fee and tracking error are assumed.

gioog A 2 : Iudltiviadsialtiod (Continuous Downward Trend)

* auuRgnstddIUSUanasdua: 10% 1Juinan 4 durinnisansionu
*  wamaulnuvaJnadnu 2X leveraged 9:USuanadliogndndovinivavwanaulinua:=auvednstiondd hniionsoy
UINNIMTIURINAS (NSCUTLANSSSUITEUNISUSHIsIANAsa: TG

AoUAAIRINEDUTUNSARMIUALTSNNDY)

nnsWiazmsIEAIRIRUSN: AstidngdilSuanas 34% nelu 4 Su TuvruzAnednu 2X leveraged THwa
VIANUE:EUN 59% BuiwavianuuouNdNdadinIvoIwanduiinUABtiS B
AAUSTUIUUSSSUAN

Scenario 2: Continuous downward trend

Assume the index falls by 10% daily for 4 trading days
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Index e 2x of Index accu. Return Leveraged product 656 -34% 41.0 -59% -69%
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2X leveraged ETF's performance is better than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

+ Zero management fee and tracking error are assumed.

Source: NASDAQ
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gioeeivn 3 : usltiunisindaulrolunsounAu (Sideway trend)

*  auuRNABlSNBIIAAoUTHOVUaunsauIAUINIRBIAUSIATAUNU

*  wameuINuVaInadnu 2X leveraged :UsUanainnanwanauinua:auvednstisnidd nnfionsedunndikt
surinnns (nstulidAnsssuitiounisusknsannasialluinounatninEoulunISANMIUALTSNIB)

*  9nnswWiazmsandliIRusT: Tu 4 su Astidwdauuwounduunagnemiau TuvruzAnadnu 2X leveraged
TAwaviAnua:aun 7% BiiwavinnuuINnNdNEedinivedwanauINUASTISIBINAILONILUSSSUAT

Scenario 3: Volatile market

Assume the index has returned to its previous level in a volatile market
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2X leveraged ETF's performance is worse than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

« Zero management fee and tracking error are assumed.

poWIdeINdnAnyIla:ionoss:57 Leveraged & Inverse ETFs
1. AOWEUWOUEY (High Volatility) 1iod9nldnsananninlksiavun§oasuinndnasii§1udy

AoIU mMnnanAlinouEuwougieN99:dndWIFsRLanauInuinIng19:IAsU TudulumuRA AN
2. n:nuléfu\lmnn'lsamuius:a:mo (Compounding Effect) innfilonsouinu 1 Ju ©199:
wans:nusiowameulinu Iedenlinisusuaunasiedu (Daily Rebalancing) IWelAIdUlUmuulounsvednsiazned
008 : ABT S&P 500 VU +5% Tuduiisn 1a:zad -5% Tududald adnulu Leveraged ETF UV 2 IN1 (2x)
5Uf 1: S&P 500 VU +5% WanouliNUVad Leveraged ETF 2x 9:VU +10%
KInadnu $10,000 yaAtwasna:10u $11,000 innls $1,000 (10,000%10%)
5UR 2: S&P 500 anad -5% WanaulinuVad Leveraged ETF 2x 9:anad -10%
YaAMWosASoUNAUIISNOERA $11,000 anay 10% riliwosninda $9,900
V1ANU -$1,100 {(11,000*10%)-11,000}
AIdU 99NNSaINU $10,000 9:11E0 $9,900 HAIINA S&P 500 VU +5% llazad -5% BGIKUNEAIIUSIVIANU 1%
igwasouvasnisivasunladiugst S&P 500 9:10uU 0% AR (+5%/-5%)
3. AMsssulliouna:AE91e Expense Ratio vou ETF Us:inniie:=gundn ETF uunalu itiedenn
padunisUSuaunalunngdu (Daily Rebalancing) soufivinisusnisanisngudourliiiAEane lunisushns
5mmsq\1\‘7u

ATIAOU: L&l ETFs aonuuunTv'omsa\lr]us:sJ:e?u Uvaswwanouinuidudndounuastisdvidusiedu (Daily reset)
la=AUSNULARaUIINUILUNUAL (Compounding Effect) BurinfAnistionsouiiunan 1 Suaneliwanauinuidediuu
ndndounsivasundagvedfistinganas Ingiawn:lun1o:NRaIAUWoU. UanNINt NMsInNIsnadnUdANTEINon
INuaviod FonerikwanaulnuvednanuIRNEINNSIVAsUNUaIVa BT
wanirurituinun=Augainuidosnsainulus:o:19 (ouy & hold) K§oluaursnAnaI Msadnulfiogaaue

Source: NASDAQ




