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Indexes Summary Last %1 Da %WTD %MTD

SET 1,378.70 -0.29 0.79 -2.62
SET50 850.86 -0.35 1.54 -2.79
Dow Jones 30 39,806.77 -0.49 5.26 5.62
S&P 500 5,308.13 0.09 5.41 11.29
NASDAQ Comp 16,794.88 0.65 7.26 11.88
FTSE 100 8,424.20 0.05 3.44 8.93
Hang Seng 19,473.67 0.42 9.63 14.23
Nikkei 225 39,181.82 0.73 2.02 17.09
Shanghai Comp 3,171.15 0.54 2.14 6.60
MSCI AC World 796.05 0.14 4.36 18.71
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.35 14.99 13.33
China 14.08 11.65 10.51
Hong Kong 11.01 9.75 9.11
Indonesia 18.75 13.26 12.15
Korea 17.58 10.82 8.78
Philippines 12.29 11.46 10.42
Taiwan 22.89 19.15 16.26
S&P500 25.39 21.70 19.25
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -74.52 -1,181.38  -3,604.02  -3,342.81
Indonesia 14.13 14.13 -481.55 63.66
Philippines -4.28 -4.28 -31.10 -280.70
Korea -124.46 -171.89 1,068.83 15,051.60
Taiwan -228.39 -228.39  4,339.96 4,241.11
Thailand 2.90 2.90 2.13  -1,823.36
Vietnam -32.29 -32.29 -252.68  -1,053.89
Total -446.91  -1,601.20 1,041.57 12,855.61
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,855.09 23,750.38 104.71
Proprietary (Bt mn) 3,075.59 2,383.30 692.29
Local Institution (Bt mn) 3,620.89 3,566.00 54.89
Retail (Bt mn) 13,500.81  14,352.70 -851.89
Unit : Contact Buy Sell Net
Institution 28,794 27,150 1,644
Foreign 74,275 83,730 -9,455
Local 68,207 60,396 7,811
Stock 20 May 17 May 16 May 15 May 14 May
AOT-R 412.28 141.61 137.67 182.26 103.80
CPN-R 359.44 85.87 91.60 66.67 77.65
AOT 243.80 32.61 124.45 275.25 209.39
DELTA-R 222.77 144.83 96.23 191.02 127.84
BDMS 210.30 217.81 111.71 -

Source: Bloomberg, Setsmart
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Selective Play

aa1aKUINE @ SET Index univda Sideways Tunsaunirodu Taedlauinlarauaing
Anavain GDP 1Q24 wavlnaaanunfninana uadaiindgussunanasdulitauasunia
au 3.98 3 Tiszéu 1378.70 qa duyammsdameniududnianiy 4.4 niuau. nau
wavulszravaa1mintae BANPU PTT PTTEP aantiuludssimauazinanusiazuiftia
dagualunaaviudnineg 55 au.uag 105 au. suedu (sn9awanan Short Index
Futures 712 9.5 Wudeayan)

wIRiNaaATud : 51aa SET Index avdonaunioa Sideways tunsau 1,370-1,385
an Taayasinsdamameinarbinnwiuindasannindeiunage aaedlay sude
filadufidasdianuite Comment aasilszau FED vanaanandutl siaounisilssam FED
uazHamssiufuuaas  NVIDIA  Autuns  sutladsludsanaidsadunisiiae
Overhang szasdu Taslutuwaauil 23 w.a. dasdneuinmasgsssuyqyasiudisas
Nna. JadeanuiussuuasuasnanisUuATIadAMLATHEY NIRY wavAadde du
e wiali  Tasmasudisasuaziinsdovamlfidminddhasaniuiadanadusa
anudaiurasinaonulussasdy  SHunnstasnaie-em  dvasyunadaantyluide
nnsanAaATE§Aauasilsua.zas inavasnaaaseirdundolssmadiay - 1Q24
aanufininmariod vinlvindeasuuuasin SET Index inagruassianaliuaiuag
naasfuddulaaaanioviuiiadusrsmdnduin ivauinthevdoanagnanindousl
fiay  nagnifouunindaainusaiiasuandanvuidirdemnanss fuuiTinm'ls
Taatsundnaana denasngu Domestic Play foinaulaannarfigedidowinuasidnig
wsrgAalnaviasnaamsesily 2Q24-2H24

1,350+- fladiaaonu
Wuweutéiau w.A.: BDMS, CPALL, ITC, NSL, TU
FSSIA Portfolio : AOT, BDMS, CPALL, CPN, GPSC, NSL, SHR, SJWD, TIDLOR and TU

Hueuiuil : SAPPE
o uuzin “da” Wsuwinnadihwinmiy 115 1n
o aanalauazals 2Q24 azsfiuminvin New High iiassumaia 20-25% annis
ainagmaludssivaiannidsau uaslaaanwiznsdaaniiee sl srudeaziuaan
na1e aaugii Margin aadefiululaugeannuiasnisausunuusiasiinanssnuannei
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Wdau ANy
nlfuRuilsznainsinlalnatl 2024 4u 6% il 1.4 Wuau. +32% y-y 3n
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Margin Migéninaa fudmsteaaiihnelsidesnues 1 wiluau.malull 2026 fene
1flu Growth Stock 7its2au

® uul3u 100-99//96 unw wulsu 105-106.50 un

Fund Flow : huiinssusidunudoivaaanaingianagnageduidniasiiiu US$295
au i Taaldniu US$228 aru shutmudlslvaaanuneg US$47 aru sruadeauidia
Wunauuay folunaindulefidawarinauneg ualuaaananfldltuduasgoaaii
Haeuy wnTuuassuaiunuaaINzfnguNE I uTaadaauyuuasuavlsyau FED
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narasvisiaI I Comment dutl Mudemanumsszamluduiuns

Usuidudrdayyuil

(+) CPF imanls 2Q24 flusmudounse anngsAavyinedithaiunduindslsan
Savyiliudugenindunumadns  uazssfanyludaaundsaiiasainsavyilsy
duuerssdugeaalusay 13 leamna  @ruudsnaanngsAaluiuasanasluze 2H24
uanniifeldusovyuannnainaduvitsuasuazdiuutionlsann CPALL iRudiu datfu
Sty 2Q24 azudeunsefiuatefiiadde TaafiTanavid1lsavatissdy 4-5
Wuaw.salasuna wdsuindsanansilsanail 2024 4u 22% du 1.2 wduay, 6
sreihumnalvs 25 1 anudn 20 1 wusin “da”

(+) HANA Tvuilszauifhinna anaruaasigausilu 1Q24 uazaznaasflugidous
2Q24 usiazisodulu 2H24 Mmwsunau PCB fofiddodasisaias Taaawizse.arwu'le
market share indu naisduse.Afu way US doudounts shudssiduansziume
fu wun. Wiauasifluay a1avinlu order fheandise. Wwlinauagduwnuny iaatls
2Q24 aziftusie g-q uag y-y uaninfiuiseduly 2H24 daddoda IC uaz SIC nawan
flusnndu astszanamsuazsnanivang 50 1 fowusin “da”

(+) MINT Tnudszapniumnidntas manamsadueny 2Q24 ufounsesiaiias ann
RevPAR Tsousnluglsuidiuie 9% y-y Tuidau w.a. 2024 uazaiale 10% y-y luidiau
w.A. fusmsaainnaugsia B2B auflugidudumsiiulaluild sudomanisalddoe
Tug 151 12U Summer Olympic, UEFA Euro 2024 wag Taylor Swift and Cold play concert
grulsousnlulnafdoudounss RevPAR 10 7% y-y luldau .. 2024 avilszananis
wasmanihwing 44 1 fowugiin “da”

(0) SIRI Tnulszapnilunany sam presale 2QTD adid 6 Wuau. nuuanTasIAIU
high end WifoduinfuasnangnAfifimdodage  warlasomsitalmiviuaaiilu
popular tourist destination swﬁam‘mﬁaamsmamnmmomﬁﬁaﬁ@imﬁao Taa@aiilu
dndru 20% wasnan presale 53 wWinduann 15% Tu 1Q24 uag 10% tu 4Q23 uananafl
SIRI funuiilaTasonistviai 2Q24 F1uau 11 Tasems yaaa 1.2 wiluaw. atelsfiauaia
i'lsUné 2Q24 zzaads y-y angugelliaau uansedl g-q ufvavaianlsunéil 2024
7 4.7 Wuau. 15 y-y uagsaihvung 1.90 1 fouugin “dfa”
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Currency Markets Current Previous %change
Bt/USS+ 36.16 36.12 -0.11
USS/Euro 1.09 1.09 0.03
Yen/U 156.48 156.26 -0.14
Yuan/US$ 7.24 7.22 -0.15
Commodity Prices Current Previous %change
Crude Oil 79.72 79.80 -0.10
Gold (COMEX) 2,458.20 2,461.70 -0.14
BDI 1,847.00 1,844.00 0.16
ZINC 3,114.00 3,031.00 2.74
CRB index 295.61 293.75 0.63

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 20-05-24 change

PTTEP 892.56 158.50 2.26
BANPU 664.46 5.80 8.41
CPALL 327.26 58.50 -0.85
PTT 203.33 34.00 0.74
BBL 144.71 139.50 0.36
NEX 128.29 4.46 -14.23
WHA 116.93 5.45 0.93
KBANK 106.18 134.00 0.00
TISCO 90.54 98.25 0.00
AMATA 74.32 23.90 3.46

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 20-05-24 change

AOT -305.94 65.75 -1.87
CPN -246.39 61.25 -2.39
BDMS -223.62 28.75 -1.71
DELTA -197.95 75.75 -1.30
TOP -196.99 52.25 0.00
MINT -196.05 32.25 -2.27
MTC -130.53 45.75 -1.61
HANA -121.89 40.25 -2.42
HMPRO -80.93 10.20 0.00
AWC -64.42 4.04 -0.49

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adrelsfany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasifdaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiindonuaniavaiy  Tealildsuauanailuaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas  (Market
Maker) uwazijaanluddgyuaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumieniuasmdnnindarfodonan dofu tnasnuaisdnmn
swasdualunivdadmuzaclusdyuansdnsauiusdonannaudadulaaimu
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(-) aaaaTaud anag 196.82 aa viza -0.49% flati 39,806.77 aa Tan
QANAGUAINATTTIVAVLAYHUSUIASLARNAsUAY atnv'lsAd dull Nasdaqg
fadrdutlavisedugoaaiiiulsyignsaluazdud S&P500 faluwauinn Tas
1ausanyunnunaumalulafvidsudidunaud Nvidia asflamana
sznaunns aseiinaanuisaondananivithinainsliuandasm
aaniiauasiva

(+) saeiuasdilawin Temjunauaimdsuwaznsilasdudseinein
aaaluddu udmslsuddusasaaailuliladgroinda asanin
asnusamsiilawmatayaiasegAa vinunateany bivduauidmAuwui iy
mslsuandasnanide

(+) smaviuiadatlamn saasnadanut audamenasaananss
TuzhelndnisusenmiAsunnguinas

(+) ASurnaaue aqﬁu%nm 36.11 1n/aaaasansy +0.07%

(-) Atisfudiu NYMEX aaad 26 waius wia 0.32% flavi 79.80 aaaans/
1fisa ndsnndmihrasadeduanainlamssandngruiug

W dunisuzaadizasduila Aaudlasdadulalsuandnnaanids unms
Auhfiauagisedu 79.72 aaaans/unsisa w3a -0.10%

(+) A magen COMEX wiudiu 21.10 aaaas wia 0.87% flati 2,461.70
naaas/aaua Foflunstinluweumnndanadu 2 Juriins Wasaniin
asnuisasfinnunisinma azlsuasdaneanitiatuild usasiuhday
agisedu 2,458.20 maaais/insisa visa -0.14%

SPDR Gold Trust fiamsasnaved 838.54/ -

*Cash Balance (next page)
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udnAsNLRIIhanasmMsAAumsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
T1: Cash Balance (Uszndnauanasnisivsifinatodulaifiaiu 4 w.a. 2022) ﬁﬁg-WS '_AKS F 12;8?;;2 . gg
- - - B52 B52-F 29/02/24 - CB
T1: viawdrwnandudaane uag Cash Balance CHO CHO-F 17/05/24 - CB
APO APO-F 13/05/2024  31/05/2024  TH 8‘)\8‘“ T 12 gg; %: : EE
MGl MGI:F 07/05/2024 = 24/05/2024 T1 DIMET DIMET-F 16/05/24 . cs
T2: viwdwiansdudiaane wag Cash Balance (Usemanauuiasnisimifing DIMET DIMET-F 04/03/24 - CB
osuldiflaiud 4 w.a. 2022) EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
B . A EFORL EFORL-F 17/11/21 - CB
T2: vitu Net settlement, vihuduiansidudtaana uag Cash Balance EFORL-W6 B 10/06/22 _ CB
24CS 24CS-F 14/05/2024  31/05/2024 T2 EMC EMC-F 18/05/22 - CB
T3: ngawnmsdaanaluiuvinnisusn, ¥u Net Settlement, viudwanaduda ﬁ#gggN S\L(BE(())NFF ?;;83;%2 - (C:E
e uaw Cash Balance HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - (&
HYDRO-W2 - 20/02/24 - CB
Source : Setsmart (zayaaian o Tuii 20 waxaian 2024) ITD ITD-F 01/04/24 - cs
JCKH JCKH-F 03/03/22 - CB
uHEUa: JCKH-W1 - 03/03/22 - CB
T1 (Trading Alert Level 1) : Cash Balance JCKH-W2 - 2325 - cB
T2 (Trading Alert Level 2) : ﬁwmuammﬁuﬁvam? uaz Cash Balagce jﬁm j&mg gzjgggj gg

T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vihudruianadudiauia

wag Cash Balance JKN JKN-F 13/11/23 - CB
.o ) , KC KC-F 26/03/24 - CB
vivil ﬂw”,:w‘l’l’g“l’umiﬁmimm;v”ﬂV{i”mfﬁt?hﬂ'niymiﬂ75ﬂ’7ﬂ”1/ﬂ1§27:72/7£/ ja a”ﬁiz KC KC-F 19/05/22 _ CB
WU fyw}wmm;/ ( Turnover /gtlz? yamnIsdaie uasrmdau i iisannsay KKC KKC-F 14/05/24 . s
Aviladuiiug1u s2/u P/E Ratio silusiu KKC KKC-F 17/05/23 - B
KWI KWI-F 16/08/23 - CB
MILL MILL-F 17/05/24 - CB
MILL MILL-F 17/05/24 - CcS
MILL-Wé6 - 17/05/24 - CB
MILL-Wé6 - 17/05/24 - CS
MILL-W7 - 17/05/24 - CB
MILL-W7 - 17/05/24 - CcS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
PPPM PPPM-F 04/03/21 - CB
PPPM-W4 - 04/03/21 - CB
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CS
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
STOWER-W4 - 05/07/22 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMI UMI-F 26/03/24 - CB
UMS UMS-F 16/08/18 - CB
VPO VPO-F 13/05/24 - CB
W W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé - 02/02/24 - CB

Source : Setsmart (zayaaian ar 7uil 20 waxaiay 2024)
ULIELUR:
wA3aanNne CB, CS, CF uay CC finatodulafousun 25 fuau 2567

» ndnninddonanazgaildauiaiasvanaaia C ilu CB autaivdunan
wdnming dasuasnisanfiunisnsdludinaanadauivianisaiianag
WRNTTNUGDFIULAITIULALNITALTUGIAR

» ndnnintdignduaiaoninatinasy agsiasdasaiiyd Cash Balance (faaundn
savafiun1sivignamaduanlisnamiduaindnfuinnunaudavanniwed
i) doussuiduiatasminmilusulyl auninasudivadonanle

» Nuzhszua winads uihszusindiusinnyasviuuas / viadiudrannnis
U5uTes9a519N19g5A3
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

