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Indexes Summary Last %1 Da %WTD %MTD
SET 1,380.83 0.26 0.74 -2.47
SET50 845.66 0.18 1.13 -3.38
Dow Jones 30 39,760.08 1.22 1.96 5.49
S&P 500 5,248.49 0.86 2.99 10.04
NASDAQ Comp 16,399.52 0.51 1.91 9.25
FTSE 100 7,931.98 0.01 3.96 2.57
Hang Seng 16,378.40 -1.36 -0.81 -3.92
Nikkei 225 40,326.44 0.90 2.96 20.51
Shanghai Comp 2,993.14 -1.26 -0.73 0.61
MSCI AC World 782.94 0.57 6.52 12.68
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.69 14.70 13.22
China 13.77 10.58 10.47
Hong Kong 9.23 8.13 7.40
Indonesia 17.67 1.83 14.23
Korea 17.89 10.91 9.19
Philippines 12.60 11.78 10.78
Taiwan 24.18 18.51 15.48
S&P500 25.15 21.89 19.19
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -380.37 -380.37 3,248.18 590.70
Indonesia -54.26 -100.04 530.22 1,710.36
Philippines -5.52 -41.79 -45.79 162.59
Korea -96.43 790.73 3,066.26  11,439.40
Taiwan -236.30 -853.01 906.76 5,729.26
Thailand 18.64 28.90 -1,113.46  -1,901.50
Vietnam -75.82 -104.81 -370.35 -476.25
Total -830.06 -660.39 6,221.82 17,254.56
Investors Summary SET
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 15,907.41  15,229.18 678.23
Proprietary (Bt mn) 2,499.11 2,623.50 -124.39
Local Institution (Bt mn) 2,900.82 2,452.00 448.82
Retail (Bt mn) 10,492.95 11,495.61  -1,002.66
Unit : Contact Buy Sell Net
Institution 27,908 30,782 -2,874
Foreign 202,831 380,035 6,948
Local 101,438 105,512 -4,074
Stock 27 Mar 26 Mar 25 Mar 22 Mar 21 Mar
AOT 170.26 140.42 55.22 144.37 405.37
BDMS 103.55 24.27 53.56 188.16
ScC 78.80 22.81 26.56 87.30 49.78
SCC-R 77.41 18.41 25.43 20.83 33.49
KTB 76.15 102.09 128.58 162.72 55.96
iladuiisiasdinain

28 fi.a. &g 4Q23 GDP growth (Final)
29 fi.a. &nsg: Core PCE (n.W.)

dfoiaa: Wula (fi.a.)
1 w.e. Ju: Caixin Manufacturing PMI (fi.a.)

&udg: ISM Manufacturing (f.a.)
2 .8 &n¥5: JOLTs Job Opening (n.w.)
3., g1512u: WBwa (4.a.)
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2024 SET Target: 1470

aa1auuil ¢ SET Index unieda Sideways Taaflauinlsddndnian 3.60 3a Miszdu
1,380.83 aa wsiyafmMIdamearauinowmnaiies 3.2 viuau. aguvivyudat leua
viaoim Yaanass1e ause afomny dusu dHunauiiaeaia da Sidnnsadngd ussa
Fauel sunas saniululsavduasinaousnanddagnaluaaiavuin 449 au.uag
678 au. emuadu (s1v2é Long Index Futures 511 7 Wudeyan)

unTiuaaauil @ 1ea SET Index wadv Sideways uiner 1,375-1,385 aa 6
yaAimMsdaznafiaaindeadiunine eaadiunataialviwazagluivue Wait and See
wlasnantnafunga Good Friday uagsagdiauduiila PCE ansgaiau n.w. duiu
ﬂns‘«ffammmﬁonaa‘hasﬁaaq’tumsaqo (A Core PCE +0.3% m-m, +2.8% y-y) umuei
wmaataas wilslussndnuasaginmsanasitnisusuaananiiauas FED anavasaag
Annafauduilalussagndoniacih  shuiadalulsanauanmilaannoulszananlszang
2567 sunsiiuzauie 2 am LLazm“suum'ﬁumaLna”'ms?ﬂmﬁuﬁw flofiWaunnnsuas
ulanedudsaitimainavlatasslluiud 10 w.a. Taseainaginnslddaduain
Julsganaununsg iassuaanassuaadulaly 4Q24 wniAaduaseqaziilu Upside
sadsanamsiasegAatull  2024-25  awmundeltihviinindudiun Tiusuae
sgaldudrianasegiauasitlsua. aaeinsfiudasvaandaduly 2024 Taaawy
2H24 anusevyuaasmsisadinanasuilszna vuyuaIasausudniensusiaatanau
mMaviaaienuardoaniifiug

ARLYNSD : W@anvuiuun Tiud st 2024 udounsouazinsa PER/PBV awilaudy Pre-
Covid // faasnunavasauiutinyiia 1,350 3a

vueuéiay d.ma.: BDMS, HMPRO, KCG, SHR, TACC

FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, NSL, SHR, SJWD, and TIDLOR.

Hueuiuil : KCG

o & o
o wugiin “da” anihvung 12 um
o Tuwudunele 1QTD &9Tad y-y uawil gross margin fofiugs amieil 2H24 SGRA §
wnTiuaeasanlasanng logistic park MaziEuafivny szazadunua i 8onEn
1uadn 25% aawasa 2Q25
wAailstl 2024 agfiquvin New High dawlasii 349 au. +14% y-y uswndoiih
578161 2024 fiule double-digit nasuenagugnAuazaandualui diu Gross
Margin uagfiuil 30% Taasunuinguiaasudonsediuazdulvadansialiva
enutlaqiiuinse PE Taiuwarifien 15 win

e uUI3U 9.65-9.60//9.40 uw wuulsiu 9.80//10 um

Fund Flow : awuﬁnsmmﬁumuimusmﬁwauNmu ansudaindnurluaaanain
AlnA1Au19g US$97 au uiadulvaaanann'laniu US$236 aru uadvlnatdninndle
US$236 a1u &ruaitdaudiaiuluaaanifaunndssvainTaaiaauinuazduladiide
dssinaay US$54-76 aru fidneinadideivaingn US$19 a1y widTiunssuaiduny
mafonaunsIutaanaafvsafiaaudauduila PCE ansgrdutuansdoduungn
Good Friday

Uszifuddnyiui

(+) AausuIas 1A 7 ﬁmmsﬁmﬁnmasswﬂmun’ﬂsz\mﬁsw 1Q24 Hlugnilu 5
wiluay. +19% g-q nagrushly 4Q23, +1% y-y TalatlaanyuannsaIanumnig
wnsAnfimainanAadu (ECL) uazalaanalunsandiueu (OPEX) Aanas duganin
uninddoflulsziduiidasinaudmasiusauimnsinnsle udaia NPL T 1Q24 g
Tesyeudusaliiasann 4Q23 fHusnnannngu SME uavnataandidugalasan1swnainse
wildull 2023 sasadasdudsuduilav ITD Auaasaaninlvivviuinndy Taasiunau
suasfvaiadaun wsanAumaduiauasm lsanaiiaainavuzaadiluthetl 2024-
26 ey liinwiindaaniiaaia Top pick doiflu TTB (manihwang 2.19 1) uag
uav KTB (s ihviung 19.90 uan) fluinninadundensaisas ITD 100% wad

(0) nauTse' Wit naw. ﬁ:us?‘]l,ﬁu'uan(ahl,awﬁl,“s'ungﬁn‘luaml,ﬁau W.A.-&.A. 2024 AgLin
7 39.72 d&anvd/vha 1i9il ilasiududlWvhgiun 3.7833 unn/wihauad vinlvien i
L‘i’unl,r‘]mazi‘]mﬂu 4.18 1n/wihe wihAuneanaunind iuasilunadanguiselnih
SPP 19 GPSC (1@ ihuane 59 un) uaz BGRIM (saawihwune 37 win) widasli'le’
UssTazuanneIWine? usiagngaglalsslamiandunuianasasannlssnans
wanludsemaniudunasnadalusaialaniiliuassaiiiag

(+) nauviawien dnviasdmdlenvid 12 (18 -24 fi.a. 24) daaiinviasieuindu
1% w-w uazla 43% y-y agiiads 9.3 niuau/iu uazdaiilunsitudilsyana 80-85%
pre-Covid finviaoiignIuizaniilududy 1 1 1.9 niluau/iu (+3% w-w uay 117 % y-
y) Aaiflunisiudnlszana 60% pre-Covid s&unau non-Chinese iula 32% y-y éa
lu 90-95% pre-Covid Taafiffadaunnannfinviasiimaudia (+13% w-w) anae
Jungae uailuinasajunguisusululssinaaene ERW CENTEL AWC azhastﬁl
mnlutﬂo Valuation t12ay MINT wazlaaawiy SHR uanuazuasiniluyaindan
& davannilsleruaamgalduauazaadlsinfasnduinnnsyiaa 3 win du
307 au.lull 2024 sy wihwvnne 4 v Valuation gn wise PBV 0.6 win

(+) FSSIA Portfolio Update 579aa MINT aannnuazii SHR i vinly Top
Pick navsadge ‘ldun AOT, BCH, CPALL, CPN, GPSC, NSL, SHR, SJWD, and
TIDLOR. (A55un158855UASlsea1UNTINAITATIAFAUZAY  FINANSIA SYRUS 615961 17340
1/5$8I1UATINAIT YAV AOT)
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Currency Markets Current Previous %change
Bt/USS+ 36.44 36.37 -0.20
USS/Euro 1.08 1.08 -0.11
Yen/U 151.54 151.33 -0.14
Yuan/US$ 7.23 7.22 -0.15
Commodity Prices Current Previous %change
Crude Oil 81.81 81.35 0.57
Gold (COMEX) 2,208.40 2,212.70 -0.19
BDI 1,989.00 2,123.00 -6.31
ZINC 2,437.00 2,442.00 -0.20
CRB index 286.76 287.82 -0.37
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 27-03-24 change
AOT 259.55 65.50 1.55
TRUE 110.23 8.00 0.63
PTTEP 70.72 151.00 0.00
SCB 68.63 114.50 0.00
WHA 67.69 4.78 0.00
AWC 61.04 4.12 1.48
KAMART 40.60 15.90 7.43
GLOBAL 38.19 16.90 2.42
KBANK 37.79 124.50 -0.40
CPN 34.92 63.50 1.20
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 27-03-24 change
BBL -132.87 139.00 -0.71
KCE -97.65 40.00 1.27
KTB -97.07 16.80 -0.59
BDMS -71.85 28.50 0.00
PTT -61.22 33.75 0.75
KTC -61.02 46.25 0.54
ScC -53.56 259.00 1.97
SCGP -46.44 29.00 -0.85
DELTA -42.95 73.50 -0.68
HANA -35.71 39.50 -0.63

DISCLAIMER: sna9uatiufidavinTanudsinvdnning Ausnuinisasnu av 1aa s
Sumasiutuunua 1 “us¥n” dayartunaglusenuatuiignaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas adnolsiany
w¥n'lisusasanugnsasasudIuzadtayadona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanaiaglidausoly
nuaemh - wiEnlifanulssavdatasdngatadinulviamy  aevudaniana
wdnnindauddsinglusiauatud  fufousinliladfulssfunanauunuviasen
aadnnindanudayaritlnngusacnole vi¥nislisuAntaudanudemalan

Waduannnisindayaniaanuiulunanuaiufldidliinsdladonn  gaomuads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
vs¥nuasgnudndnaludayauazanuiuidnngag lunaouatiutl  Windliglaiin

dayauaranmiulusaanuatiuillldlssiom daaan dautlas vingh daanuans
wiawaunssamssauhiindonuaniauwaiy  Tealildsuauanailuaadnwal
SnmsnnusEnaemin  msasulundanindgdanudns  gasmuarsdnmtayauas
Asanatvsaumaunaunsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas (Market
Maker) uwazijaanluddguaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumiiensiuasmdnnindadodonan dofu Tnasnuaisdnmn
swasdualunivdadmuzaclusdyuansdnsauiusdonannaudadulaaimu
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() saeamTaud Windu 477.75 3a wia +1.22% fati 39,760.08 3a
Tae'lsusonyuainnslfudiasuadnsnanauunuiusinsanss uae
inasnuiumnsiflauwadad PCE uagmsudasauiiunadwindva
Wamdyanaidaruinfuiandaseandauave

(+) aaaviusislilamn Taeldusenyuannmadiudifunasiunau
Unands ai nduanmsalinauazauaaviuas aagviviu HAM doiflu
wEnaldnduduriunelvaiigesudusasuaslanvedugeanlusan 9
iaunusumsiflaeanalsznaunisiudounsofuain

(+) smavuiaifaflaifiamn sasasaasAuiAITaInAAuanssY (a
ufl Taafinaraviuaasiasidalsudvinangeanin

(0) ASuunaaum ar;jﬁu%nm 36.37 1n/aaaasanss +0.12%

(-) Atisfudiu NYMEX aaad 27 wius wia 0.33% flavi 81.35 aaaas/
15i5a wdvanssillawmaadanihfufuuazintuuudunedusumodums
amamsal devihiinasnuiandnaiimduaysediiuluansyg vanaiat
msuferaasaaaarsiailuiladnnadunaiainiu tunainiinagi
s¢6iu 81.81 maaans/u1sisa wia +0.57%

(+) A magen COMEX windiu 13.50 aaaans wia 0.6% flavi 2,212.70
aaaas/aaud Taaaaindeaslatadavyuainnsiue deduanailiuan
dameaniie 3 afeluilil saiiinasnuiusnmadawadai PCE uag
ansslutudnstl ilamdyanavidaiauifmnsun iindudawasidms
Faneanfiovasa waaevihiavagisedu 2,208.40 aaaans/insisa
w3a -0.19%

SPDR Gold Trust fiamsavnasai 830.15/ -

*Cash Balance (next page)
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< edd o 4 om & ‘ﬁ' < -, o .
uANNINEININABNINTANISAIALAISHaAE uannsnetnalsinsavuune C Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol R CH End o
T1: Cash Balance (1sznanauinasnistmifinatedulfidatud 4 w.a. 2022) date)
AKS AKS-F 16/08/2018 - C
. N AKS-W5 - 14/01/2022 - C
T1: vihudwanadudauie uag Cash Balance B52 B52-F 29/02/2024 ) C
CNT CNT-F 19/03/2024 5/04/2024 T1 DIMET DIMET-F 4/3/2024 ) C
XPG XPG-F 27/03/2024 = 11/04/2024 T1 EE EE-F 28/02/2024 _ C
XPG-W4 27/03/2024 = 11/04/2024 T1 EE-W1 . 28/02/2024 - C
T2: viwwanadudauis uag Cash Balance (Uszndnauniasnisivifing EFORL EFORL-F 17/11/2021 - C
fodulaidaiud 4 w.a. 2022) EFORL-W6 - 10/6/2022 - C
EMC EMC-F 18/05/2022 - C
T2: ¥iu Net settlement, vuAanadudauis uag Cash Balance GLOCON GLOCON-F 5/3/2024 - C
GLOCON-W5 - 5/3/2024 - C
T3: uqmﬁnms‘ﬁamu‘luﬁ”uvhmmsn, 1 Net Settlement, uAanaduda GTV GTV-F 5/3/2024 N c
e s Gl BelEee HYDRO HYDRO-F 1/3/2019 - C
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
JCKH-W2 - 23/11/2023 - C
source : Setsmart JKN JKN-F 13/11/2023 - C
UNENUR: KC KC-F 19/05/2022 - C
. KKC KKC-F 17/05/2023 - C
T1 (Trading Alert Level 1) : Cash Balance
T2 (Trading Alert Level 2) : Wudwanadudann uag Cash Balance KWI KWI-F 16/08/2023 - c
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwianaldudiaane NATION NATION-F 14/12/2018 - C
ua Cash Balance NATION-W4 - 14/12/2023 - C
M’f)ﬁyﬂw?w‘fl’g?’um:ﬁaﬁmmn”nMi”m/’ﬁizhz/ug/mm75ﬂ’7ﬂ”1m1§272m7£/ Aa dn57 NEP NEP-F 14/08/2018 - C
g;zf;:;%z%;;rjz;;z ; ;Llf_r/f;g;gr‘/g;% YamINIsiae uazsmgawe iaanaaas NEWS NEWS-F 15/08/2018 R C
NEWS-W7 - 14/06/2022 - C
PPPM PPPM-F 4/3/2021 - C
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/02/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TNDT TNDT-F 29/02/2024 - C
TNDT-W1 - 29/02/2024 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/08/2020 - C
UMS UMS-F 16/08/2018 - C
\% W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C
W-Wé - 2/2/2024 - C

Source : Setsmart
UNILLUG:
C (Caution) : vg"amuaxm”aaaﬁaua”qms”wﬁs‘ianz\ijamuﬁrgﬂu,mmmuqf

(Cash Balance) winilu ansfiuaiasnung C Aansananndiunaia
Wuuass e uuadKsau iy d
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

