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Indexes Summary Last %1 Da %WTD %MTD

SET 1,372.49 -0.62 0.13 -3.06
SET50 841.69 -0.72 0.66 -3.83
Dow Jones 30 39,313.64 -0.41 0.81 4.31
S&P 500 5,218.19 -0.31 2.39 9.40
NASDAQ Comp 16,384.47 -0.27 1.82 9.15
FTSE 100 7,917.57 -0.17 3.77 2.38
Hang Seng 16,473.64 -0.16 -0.23 -3.37
Nikkei 225 40,451.76 -1.16 3.28 20.88
Shanghai Comp 3,026.31 -0.71 0.37 1.73
MSCI AC World 779.45 -0.24 6.97 13.15
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.59 14.60 13.12
China 13.92 10.64 10.52
Hong Kong 9.23 8.13 7.41
Indonesia 17.84 1.84 14.35
Korea 17.87 11.02 9.14
Philippines 12.66 11.67 10.68
Taiwan 24.17 18.60 15.49
S&P500 25.00 21.77 19.09
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -159.62 -407.31 4,093.00 1,435.52
Indonesia -20.06 -20.06 610.20 1,790.34
Philippines -4.38 -4.38 -8.38 200.00
Korea 222.92 337.01 2,612.54 10,985.60
Taiwan -280.46 -280.46 1,479.32 6,301.82
Thailand -29.06 -29.06  -1,171.43  -1,959.47
Vietnam -21.91 -21.91 -287.45 -393.35
Total -292.57 -426.17 7,327.80 18,360.46
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,880.04 21,936.88 -1,056.84
Proprietary (Bt mn) 2,842.69 2,337.74 504.95
Local Institution (Bt mn) 3,377.59 5,672.83  -2,295.24
Retail (Bt mn) 13,960.39 11,113.25 2,847.14
Unit : Contact Buy Sell Net
Institution 42,522 35,053 7,469
Foreign 281,277 314,627 -33,350
Local 132,079 106,198 25,881
Stock 25 Mar 22 Mar 21 Mar 20 Mar 19 Mar
PTT 222.53 146.06 66.48 66.57 #N/A
KBANK 206.67 85.64 97.28 103.33 167.96
BBL 174.97 73.10 59.15 74.11 60.70
DELTA-R 156.27 58.96 61.52 92.91 32.92
ADVANC 156.22 69.07 108.14 205.28 133.35
iladuiisavdnaiu

26 fi.a. 1ne: &vaan (n.w.)

ands: fdedadudaonu (n.w.)
27 §i ne: saaunasaaue (n.W.)
28 di andg: 4Q23 GDP growth (Final)
29 awdg: Core PCE (n.w.)

Wfoiaa: Wula (fi.a.)
1dia Ju: Caixin Manufacturing PMI (fi.a.)

awudg: ISM Manufacturing (f.a.)
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mmm/{u'nuﬁ: SET Index Wndavsalflasfnaniisilsudunazaaunaninaa dud
flaaudn 8.55 an viszdu 1,372.49 an yammsdameagi 4.1 wiluay. nquidredud
1HLA WANIL SUIATS daansd ans viadiden msuwwne dusiu shunauilsusiuae
aRuflsumMmnnsusaadiissaidnvnsafinduazanuaus gafuluilsunduazinasmu
gaznfiznagnaluaaiaviunuiwiu 2.3 Wuau.uay 1.1 Kuau. auadu (srezié Short
Index Futures tsofiwily 3.3 wiludeyan)

wunTiuaaaduil : 1;ea SET Index unie Sideways lunsau 1,366-1,380 3@ ann
ussEnAAMsaInuiidemaiadonaivi usnaunwdsuamainazlszaataaInmusIA
tsfuduiilsuduannganunisainisTaudTaseasisiusrusuihsiuzassaide-aiasu
sufviadaiaziiuanmdonndnlidannaasdumsszaun OPEC+ sHhuiladuiinaia
safamudlavifidaduia PCE avsgndau a.w. dhodlaradlanv denaintonasinag
fivatlunsege (Am Core PCE +0.3% m-m, +2.8% y-y) uaztiluzhoiunen Good Friday
gavaaasvlssnasiulug fHuiladaludssvdfaaudiiaudaanidau AW, (Aana
A0 +4.3% y-y) sruoulsanaulszingl 2567 asinfiansanlundianiud 26 f.a. i)
manligidam Taafdvusiduyanas 3 w.e. Taasdainasvyuanudaiusa
fnasmuuasinilumuduaasmsasmumaizivissdrfundsdaauuselulasunanaug
vy GDP vaamsesatu 2Q24 uarlamanwiy 2H24 ssazduduiiilamatasamagay
s Low An 1,350-1,360 3 qwnimuuﬁuﬁqa‘auusonﬁﬁmm wesdainded
Tamafiufmannsedudonanimuianailsua.uay GDP Aasneasfluginaanite

nans @ @anvuiuinTuu st 2024 udounssuazinse PER/PBV swvinufy Pre-
Covid // faasnunasdsaniuiiuusiion 1,350 36

uweuéiau d.a.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

Wueuiuil : NSL
H \\J ” &
o tugin “da” snaihvung 26 unn

o sznzdununTin 1Q24 fula'lamaih deasvintiluwd g-q Ssunsedvissaudala'le
funagna Hrumwiivil 2024 deaalataauisnaeiihsalesin +19% y-y unann
nstaeu 7-Eleven, Food service, NSL brands + BAW

o fusmsdoihwanfiunanissfiuouus®msiu Pen 1 uaz BAW uay BEV lifiAlslu
11§l ;;BuLiu Upside siatlszanainsuasisns 4-5% vuauudgrunalaidosinii
229158 uagnaInsaussaiharliFusananuain 3 usEvagn nudensvinsviu
nilsuais

e LU5u 20.60-20.50//20 1w wweu 21//21.50 1

Fund Flow : nuiinssusdunundnuilvaaananngfimaana US$242 anu Tae'lvia
aananleuiu US$280 aru wafalunattininindls US$114 aqu &ruanidaudiadulua
aannnilsenAlssinaay US$4-29 au Taagegaiiine sigavifl&utud wurTuunssus
Wunuaiaifeaanllluvidanieluaaannadvanaiadownintssasdu aainsadnau
diauiuila PCE angrzhvlaradlav

Uszifudndaniui

(+) BBL mar'lsgns 1Q24 7 1.04 nfluau +18% g-q, +3% y-y ¥iuannnsanaszad
Al eafiunundonuadiagma selaanngsiananiiy NII wag non-NII foifiuie
uslildgonn g-q uatzfiane NIM meadudiui 3.20% dedouiuusederiiannasuiu
windaseanidaduiluie 4Q23 aaumwiunindagluidariudmsdansle aia NPL
ratio ANdu&NUasN? 3.26% a6 BBL flansulaunassinszislunistAnaisadiia
saa‘s”ua?utiiaj’m’tmgatha ITD 7ifufidseidiudasaniwaaas winsdaduduidaly stage 2
wad weinsavasavanabildnsy 100% avdszananisaanissntiunull 2024-26 way
siaihvng 191 v Seduusin “da”

(+) ITEL @ fiavdannoutszana 2 Huilil Tao au &utl 2023 ITEL § Backlog 2,769
U 517 65% Su3Tull 2024 whAudszainamsnalduas secure Tludy 53%
wwITiy 1Q24 anafidnlsyetieyfiannnisdta GLS enniiifa avilszunainisanlstl 2024
ndunTe +16% y-y «ilu 319 au. uarsiaihvsne 4 v Valuation gavfiulal wugin

wE

A8

(+) ILINK msiduinuasnguludl 2024 wnann ITEL anueigsAanas ILINK aialazeaa
nnniulageluie 2 Uvnuun msm‘juﬁzgzgﬁnsamsl,mzﬂumuﬂu upside 6ia
szanams inavlssnansilstl 2024 anae -6% y-y 1flu 502 au. dedoiflusziund
nnaalsEn  Teaudnnannmsanaduaneld EPC  uazdasAtlsdusunasssia
Distribution Aianavgesziulné usedfuiadaulul 2024 auflu ITEL unuriunuliviuls
Tull 2023 wsznualszyasiieg Wauausulszinansniasy avnaihvng 9.50 un
Valuation ga wuziin “ga” Suiluwa Div. yield adailay 5%

(0) SISB sjouenaTsosauiidadfiunstutlagiuindudn 1,800 iy tuzhell 2024-
25 Taaflamsamalsedaunaiaiaavainsaiuindouniaesdouldionua 8,365
Molutdau &.a. 2025 a1n 6,715 il &uil 2023 wia +25% nnaAnusadnsiudownse
avdsznaumsilsgnall 2024-26 wiula 36%/18%/17% eudeu uazaamlsgnd
1Q24 7 210-215 au. vs596 g-q NnwudaGaulwiniudu 70 au Tuthe 1QTD
TnaAeedy 4Q23 dlvisnaihning 42 1 uddsuaariuuziindlu “da” an upside 1
AAa
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Currency Markets Current Previous %change
Bt/USS+ 36.32 36.35 0.07
USS/Euro 1.08 1.08 0.06
Yen/U 151.26 151.42 0.11
Yuan/US$ 7.21 7.23 0.25
Commodity Prices Current Previous %change
Crude Oil 82.16 81.95 0.26
Gold (COMEX) 2,193.70 2,176.40 -0.20
BDI 2,196.00 2,240.00 -1.96
ZINC 2,495.50 2,484.00 0.46
CRB index 288.94 285.76 1.11
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 25.03-24 change
TRUE 260.64 7.80 -1.89
BBL 198.52 138.50 -1.42
MINT 145.09 32.75 -2.24
CPALL 110.70 54.50 0.46
LH 88.86 7.10 1.43
KTB 77.52 16.80 0.00
AMATA 62.95 23.40 -1.27
ICHI 58.41 16.90 -3.43
GLOBAL 50.53 16.60 -1.19
TOP 47.06 58.75 -0.84
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 25-03-24 change
HANA -118.17 38.00 -3.18
DELTA -113.83 73.00 0.34
SCGP -111.25 29.00 -0.85
KBANK -107.66 122.00 -1.61
SCB -88.35 114.50 -0.87
TISCO -83.69 99.25 -0.75
ADVANC -79.83 208.00 -0.48
IVL -74.39 24.20 -0.82
KCE -61.87 39.00 -2.50
OR -61.32 17.80 -1.11

DISCLAIMER: sna9uatiufidavinTanusdnvdnning Ausnsinisasnu av 1aa aa
Sumasiutuunua 1 “us¥n” dayartunaglusenuatuiignaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adnolsiany
wEnlisusasanugnsatasudIuTaItaYafInaY  Aayauaranuwiudilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanaiaglidausoly
nuaemh - wiEnlifanulssaodatasdngaadinulviamy  aevudaniann
wdnnindauddsinglusiauatud  fufousinliladfulssfunanauunuviasen
aadnnindanudayartlnngusacnole vi¥nislisuAntaudanudemalan

Waduannnisindayaniaanuiulunanuaiufldidliinsdladonn  gaomuads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
vs¥nuasgnudndnaludayauazanuiuidnngag lunaouatiutl  Windliglaiin

dayauaranmiulusaanuatiuillldlssiom daaan dautlas vingh daanuans
wiawaunssamssauhiinonuaniauwaiy  Tealildsuaugnadluaiadnwal
SnmsnnusEnawin  msasmulundanindgdanudns  gasmuarsdnmtayauas
Asanatvsaumaunaunsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas (Market
Maker) uwazijaanluddguaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumiiensiuasmdnnindadodonan dofu Tnasnuaisdnmn
swasdualunivdadmunaclusdguansdndauiusdnannaudadulaainu
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() aaaanTaud anag 162.26 30 wia -0.41% ilai 39,313.64 aa ilasain
inamumanavindilsmdoannaaaneduadroudounseludlaviiuas
anzdmdutinasnuiuansilawadud PCE doflurayadulaiiie

PR ERT Y]

(+) aaravugnlflan Taaldusonyuannvunaundonuiliudidu uazin
asnuznuFnnTunisnnAsnanaiugiee 9 asliuandasiaandaag

(0) aanaviwaideilansesmas ndonaaluninmafuunTundiudiduluiie
Aaumih Miasuusonyuainaisasdasinanidazasamuaialuninlssauason

HIUAN
(0) AnduMnsed adiusiia 36.35 un/aaaafanss -0.08%

(+) 1atisudu NYMEX windu 1.32 aaaans w3a 1.64% ilavi 81.95
aaaans/indsa navanadinenuitsinatadadidomuaunndatiniu
uanand anhsfudelsusonyuaininnsTaudlasoaiofiugusundonu
tusmidauazmasu lunasiahdinnagissdu 82.16 aaaars/udisa wia
+0.26%

(+) ;9P mavA COMEX windu 16.40 aaaars wia 0.76% ilail 2,176.40
aaaas/aaud Taaaaiadoaslaiadannannmsiue ddananlfuandnn
aaniie 3 afelutl sasdiinasnuiuamnsdawadat PCE dodlurayaduia
7 e Wimuadny laazduhilauagiszdu 2,193.70 aaaans/unsisa wia -
0.20%

SPDR Gold Trust fiansasnasdn 835.33/ -

*Cash Balance (next page)
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< edd o 4 om & ‘ﬁ' < -, o .
uANNINEININABNINTANISAIALAISHaAE uannsnetnalsinsavuune C Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol R CH End o
T1: Cash Balance (1sznanauinasnistmifinatedulfidatud 4 w.a. 2022) date)
AKS AKS-F 16/08/2018 - C
. A AKS-W5 - 14/01/2022 - C
T1: viwdwanadudauie uag Cash Balance B52 B52-F 29/02/2024 ) C
CNT CNT-F 19/03/2024 = 05/04/2024 T1 DIMET DIMET-F 4/3/2024 ) C
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisinifing EE EE-F 28/02/2024 _ C
osuldiflaiud 4 w.a. 2022) EE-W1 R 28/02/2024 _ C
EFORL EFORL-F 17/11/2021 - C
T2: vy Net settlement, sinuauiaodudauns uag Cash Balance EFORL-W6 - 10/6/2022 - C
EMC EMC-F 18/05/2022 - C
T3: uqmﬁnms‘ﬁamu‘luﬁ”uvhmmsn, 11 Net Settlement, uAanaduda GLOCON GLOCON-F 5/3/2024 - C
a1 uay Cash Balance GLOCON-W5 N 5/3/2024 - c
GTV GTV-F 5/3/2024 - C
HYDRO HYDRO-F 1/3/2019 - C
Source - Setsmart JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
wanaia: JCKH-W2 - 23/11/2023 - C
T1 (Trading Alert Level 1) : Cash Balance JKN JKN-F 13711/2023 . c
T2 (Trading Alert Level 2) : viudtuanadudiaans uag Cash Balance KC KC-F 19/05/2022 - C
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldudiaane KKC KKC-F 17/05/2023 _ C
uas Cash Balance KWI KWI-F 16/08/2023 -
M’f)ﬁyﬂw?w‘l"hﬂum:ﬁaﬁmmn”nMi”m/’ﬁ}zhz/mz/mm75/7‘7/7”1//77777:72/74 Aa 057 NATION NATION-F 14/12/2018 _ C
uYULTEUA 1582278 (Turnover ratio) yammnfaz/w w1 Fameiliaanadas
Ausladuitugiu 2tu B/E Ratio 1fugiu NATION-W4 - 14/12/2023 - C
NEP NEP-F 14/08/2018 - C
NEWS NEWS-F 15/08/2018 - C
NEWS-W7 - 14/06/2022 - C
PPPM PPPM-F 4/3/2021 - C
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/02/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TNDT TNDT-F 29/02/2024 - C
TNDT-W1 - 29/02/2024 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/08/2020 - C
UMS UMS-F 16/08/2018 - C
\% W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C
W-Wé - 2/2/2024 - C

Source : Setsmart
UNILLUG:
C (Caution) : vg”amuwm”aaaﬁaua”qms”wﬁs‘ianz\ijamuﬁrgﬂu,mmmuqf

(Cash Balance) winilu ansfiuaiasnung C Aansananndiunaia
Wuuass e uuadKsau iy d
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

